
$ ODYL�) U¾VQHU� 6 WDGOHU
Rec htsanwä lte

RA Robert Alavi1) 2)

Fac hanwalt für Familienrec ht
Fac hanwalt für Stra frec ht

RA Thoma s Stad ler1) 2)

RAin Ka tha rina Frösner1) 2)

Fac hanwältin für Arbeitsrecht

Jahnstr. 11
85356 Freising

Tel.: 0 81 61 / 939 06-0
Fax: 0 81 61 / 230 278
e-mail: a fs@afs-rec htsanwaelte.de
http :/ / www.a fs-rechtsanwaelte.de

RAe Alavi Frösner Stad ler, Jahnstr. 11, 85356 Freising

1) Zugelassen beim Landgeric ht Landshut und Amtsgeric ht Freising Freisinger Bank eG
2) Zugelassen beim Oberlandesgeric ht Münc hen und Bayerisc hen Kto.-Nr.: 100084700, BLZ: 701 696 14
    Obersten Landesgeric ht

) D[ �1 U��� ���� � � � ��� � �

$ =�� �� -V�� ��� � � � ��� 6W$� 6WXWWJDUW��VRZ LH�HKHGHP �� � �� -V������ � �� �

,Q�GHP� ( UP LWWOXQJVYHUIDKUHQ

JHJHQ

$ OYDU�) UHXGH

Z HJHQ�9 RONVYHUKHW] XQJ�X�D�

QHKP H�LFK�� QDFKGHP� GLH�6WDDWVDQZ DOWVFKDIW�P LW�6FKUHLEHQ�YRP� �� ��� ���� P LWJHWHLOW
KDW�� GDVV�GDV� 9 HUIDKUHQ� ��� -V� ��� � � � � �� ] XP� 9 HUIDKUHQ� �� -V� ��� � � � ��� KLQ] X
YHUEXQGHQ� Z RUGHQ� LVW�� I• U�GHQ� %HVFKXOGLJWHQ� ] X� GHQ� HUKREHQHQ� 7DWYRUZ • UIHQ
LQVJHVDP W�6WHOOXQJ�

=XP� EHVVHUHQ� 9 HUVWl QGQLV� LVW� HLQH� XP IDQJUHLFKH� 6DFKYHUKDOWVVFKLOGHUXQJ
HUIRUGHUOLFK�� LQ�GHU�X�D�� DXFK� ] X� HUOl XWHUQ�LVW�� Z LH� HV�] XU�( QWVWHKXQJ� GHU�3URMHNWH
³7HOH7UXVW�LQIR§�XQG�³2' ( 0 §�NDP �

� � 6DFKYHUKDOW

D� =XU�3HUVRQ�XQG�] XP� ( QJDJHP HQW�GHV�%HVFKXOGLJWHQ

' HU� %HVFKXOGLJWH� LVW� ' LSORP �. RPP XQLNDWLRQV�' HVLJQHU� XQG� 0 HGLHQN•QVWOHU�
=XVDP P HQ�P LW�' UDJDQ�( VSHQVFKLHG�Z XUGH� HU�I• U�GLH�JHP HLQVDP H�' LSORP DUEHLW

3HU�7HOHID[ �� ��� 6HLWHQ
6WDDWVDQZ DOWVFKDIW
6WXWWJDUW
1 HFNDUVWUD‰H����

���� �� 6WXWWJDUW

' DWXP =HLFKHQ
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LQVHUWBFRLQ� �0 HU]� $ NDGHP LH�6WXWWJDUW�� P LW�GHP � ??LQWHUQDWLRQDOHQ?P HGLHQ?NXQVW?SUHLV
��� � � YRP� =HQWUXP� I• U� . XQVW�XQG� 0 HGLHQWHFKQRORJLH� . DUOVUXKH� �=. 0 �� XQG
6• GZ HVWUXQGIXQN� �6: 5 �� DXVJH] HLFKQHW� �YJO�� KLHU] X�
KWWS��� RQ� �] NP �GH� ] NP �SURMHNWH�,0 . 3���� �� ,Q� GLHVHU� $ UEHLW�JLQJ� HV� XP� GLH
0 DQLSXODWLRQ�YRQ�,QKDOWHQ�LQ�&RP SXWHUQHW] Z HUNHQ�GXUFK� GHQ�( LQVDW]� VRJ�� ) LOWHU�
6RIWZ DUH�

' HU�%HVFKXOGLJWH�WKHP DWLVLHUW�VHLW������ LQ�VHLQHQ�$ UEHLWHQ�. RPP XQLNDWLRQVUHFKWH
LP� ,QWHUQHW�� ,P� 5DKP HQ�GHV�: RUOG�6XP P LW�RQ�WKH�,QIRUP DWLRQ�6RFLHW\ � ¥� : HOWJLSIHO
] XU� ,QIRUP DWLRQVJHVHOOVFKDIW�� : 6,6� � GHU� 9 HUHLQWHQ� 1 DWLRQHQ� EHWHLOLJW�VLFK� GHU
%HVFKXOGLJWH� LP� ³. RRUGLQDWLRQVNUHLV� GHU� GHXWVFKH� =LYLOJHVHOOVFKDIW§� ]XP
7KHP HQIHOG� GHU�&RPP XQLFDWLRQ�5LJKWV�DQ�GHU�9 RUEHUHLWXQJ� GHV�: HOWJLSIHOV�� ' LH
³' HXWVFKH� =LYLOJHVHOOVFKDIW§� VWHKW�XQWHU�GHP� ' DFK� GHU�+ HLQULFK� %| OO�6WLIWXQJ�

' HU�%HVFKXOGLJWH�LVW�HLQ� •EHU] HXJWHU�' HP RNUDW�XQG�OHLGHQVFKDIWOLFKHU�9 HUIHFKWHU
GHU�0 HLQXQJV�� XQG� ,QIRUP DWLRQVIUHLKHLW�� 5 HFKWHV� * HGDQNHQJXW�LVW�LKP� ] XWLHIVW
] XZ LGHU�� ' HU�%HVFKXOGLJWH� HP SILQGHW�HV�DOV�EHIUHP GOLFK�� GDVV�RIIHQEDU�JHZ LVVH
$ Q] HLJHQHUVWDWWHU�JH] LHOW�XQG�Z LGHU�EHVVHUHQ�: LVVHQV�YHUVXFKHQ�� LKQ�LQ�GLH�UHFKWH
( FNH�] X�VWHOOHQ�

' HU�%HVFKXOGLJWH�LGHQWLIL] LHUW�VLFK�LQ�NHLQVWHU�: HLVH�P LW�YRONVYHUKHW] HQGHQ�,QKDOWHQ�
' HU�%HVFKXOGLJWH�OHKQW�YLHOP HKU� UHFKWVUDGLNDOH�XQG�JHZ DOWYHUKHUUOLFKHQGH�,QKDOWH
VWULNW�DE�� ( V�LVW�QLFKW�GHU�) HKOHU�GHV�%HVFKXOGLJWHQ�� GDVV�GHUDUWLJH� ,QKDOWH� XQG
GHUDUWLJHV�* HGDQNHQJXW�H[ LVWLHUHQ�XQG�GDVV�GHP�P •QGLJHQ� XQG�NULWLVFKHQ�%• UJHU
GHVKDOE�DXFK�QLFKWV�DQGHUHV�• EULJ� EOHLEW��DOV�VLFK�GDP LW�DXVHLQDQGHU�] X�VHW] HQ�� ' HU
%HVFKXOGLJWH� LVW� OHGLJOLFK� GHU� $ XIIDVVXQJ�� GDVV� GLH� 9 RUJHKHQVZ HLVH� GHU
%H] LUNVUHJLHUXQJ� ' • VVHOGRUI�� GHUDUWLJH� ,QKDOWH� HLQIDFK� DXV] XEOHQGHQ�� YRU� GHQ
%• UJHUQ�] X�YHUVWHFNHQ�XQG�GDP LW�VFKOLFKW�] X�QHJLHUHQ�GHU�IDOVFKH�: HJ� LP� 8 P JDQJ
P LW�UHFKWVUDGLNDOHP� RGHU�YRONVYHUKHW] HQGHP� * HGDQNHQJXW�LVW��$ OOHLQ�GLHVH�+ DOWXQJ
KDW�LKP� QXQ�GLHVHV�6WUDIYHUIDKUHQ�HLQJHEUDFKW�

E�  =XU�7DWKDQGOXQJ� ³ 6HW] HQ�YRQ�+ \ SHUOLQNV§�DOOJHP HLQ

8 P� EHUHLWV� ] X� %HJLQQ�HYWO�� YRUKDQGHQH� 0 LVVYHUVWl QGQLVVH� ] X� YHUP HLGHQ�� Z LUG
GDUDXI� KLQJHZ LHVHQ�� GDVV� GHU� %HVFKXOGLJWH� QLFKW� %HWUHLEHU� GHU� $ QJHERWH
³URWWHQ�FRP §��³QD] L�ODXFN�QVGDSDR�FRP §��³VWRUP IURQW�RUJ§��³ IURQW�� �RUJ§��QRFK�GHU�DXI
%O�� �� �� II �� Z LHGHUJHJHEHQHQ� ,QKDOWVDQJHERWH� LVW�� ' HU� %HVFKXOGLJWH� KDW�GLHVH
,QKDOWVDQJHERWH�Z HGHU�LQV�1 HW]� JHVWHOOW�� QRFK� KDW�HU�LQ�VRQVWLJHU�$ UW�XQG�: HLVH
( LQIOXVV�KLHUDXI�� ' LHVH� ,QKDOWH�Z XUGHQ� •EHUZ LHJHQG�LQ�GHQ�8 6$� �� Z R�GHUDUWLJH
$ QJHERWH�L�• ��OHJDO�VLQG�� ¥�YRQ�GRUW�DQVl VVLJHQ�$ QELHWHUQ�RKQH�MHJOLFKH�%HWHLOLJXQJ
GHV�%HVFKXOGLJWHQ�LQ�GDV�: : :� HLQJHVWHOOW�XQG�Z HUGHQ�DXFK�Z HLWHUKLQ�XQDEKl QJLJ
GDYRQ��Z DV�GHU�%HVFKXOGLJWH�WXW�RGHU�XQWHUOl VVW�I• U�MHGHQ�,QWHUQHWEHQXW] HU�DEUXIEDU
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EOHLEHQ�� VRIHUQ�VLH�QLFKW�YRQ�GHQ�DP HULNDQLVFKHQ�,QKDOWVDQELHWHUQ�VHOEVW�HQWIHUQW
Z HUGHQ�

6RZ HLW�DXV�GHU�( UP LWWOXQJVDNWH� HUVLFKWOLFK�� Z LUG� GHP� %HVFKXOGLJWHQ�YRUJHZ RUIHQ�
VRJ��+ \S HUOLQNV�DXI� GLH�LQ�GHU�$ NWH�DEJHGUXFNWHQ�,QKDOWH�JHVHW] W�] X�KDEHQ�� %HUHLWV
GLHVHU�9 RUZ XUI� LVW� I• U�HLQHQ�JXWHQ�7HLO�GHU�DXI� %O�� ���� II �� G�$ �� Z LGHUJHJHEHQHQ
,QKDOWH�EHUHLWV�LQ�WDWVl FKOLFKHU�+ LQVLFKW�IDOVFK��KLHU] X�VSl WHU��

8 P� GLH� WDWVl FKOLFKHQ� * UXQGODJHQ� GHV�7DWYRUZ XUIV�YHUVWHKHQ� ] X� N|QQHQ�� LVW�HV
] XHUVW�HUIRUGHUOLFK��VLFK�P LW�GHP� : HVHQ�GHV�VRJ��+ \S HUOLQNV�DXVHLQDQGHU�] X�VHW] HQ�

+ \S HUOLQNV�RGHU�/ LQNV� VLQG�4 XHUYHUZ HLVH�YRQ�HLQHP� + \ SHUWH[ W�' RNXP HQW��] XP
%HLVSLHO�HLQHU�: HEVHLWH�� ] X�HLQHP� Ql FKVWHQ�� ' HU�%* +� �8 UW�� Y�� �� ��� �� � �� $ ] ��� ,� =5
��� � � � �� EHVFKUHLEW�GHQ� + \S HUOLQN� IROJHQGHUP D‰HQ�� ³( LQ� / LQN� LVW�OHGLJOLFK� HLQH
HOHNWURQLVFKH�9 HUNQ•SIXQJ� GHU�GHQ�/ LQN�HQWKDOWHQGHQ�' DWHL�P LW�HLQHU�DQGHUHQ�LQ�GDV
,QWHUQHW�HLQJHVWHOOWHQ�' DWHL�§� ' HU�+ \S HUOLQN�VWHOOW�VRP LW�] XQl FKVW�QLFKWV�Z HLWHU�DOV
HLQHQ�HOHNWURQLVFKHQ�9 HUZ HLV�DXI� HLQHQ�IUHP GHQ�,QKDOW��GHU�DQ�HLQHU�DQGHUHQ�6WHOOH
GHV�: : :� DEJHOHJW�LVW�� GDU�� $ QVFKDXOLFK� DXVJHGU• FNW�� KDQGHOW�HV� VLFK� XP� HLQH
HOHNWURQLVFKH� ) RUP� HLQHU� )XQGVWHOOHQDQJDEH�� * HUDGH� LQQHUKDOE� YRQ
7H[ WGRNXP HQWHQ� Z LUG� GLHVH�7HFKQLN� YHUZ HQGHW�� XP� DXI� EHVWLP P WH� 4 XHOOHQ� ] X
YHUZ HLVHQ�� ( [DNW�LQ�GLHVHU�: HLVH�YHUZ HQGHW�GHU�%HVFKXOGLJWH�KLHU�GDV�,QVWUXP HQW
GHV�/ LQNV�

( V�EOHLEW�DOVR�YRUDE�IHVW] XKDOWHQ��GDVV�GHU�%HVFKXOGLJWH�HLQLJH�VROFKHU�HOHNWURQLVFKHU
4 XHUYHUZ HLVH�DXI�I UHP GH��YRQ�LKP� QLFKW�] X�EHKHUUVFKHQGH�,QKDOWH�DQJHEUDFKW�KDW�
DOOHUGLQJV�QLFKW�LQ�GHP� 8 P IDQJ� LQ�GHP� GLH�$ Q] HLJHQHUVWDWWHU�GDV�* ODXEHQ�P DFKHQ
Z ROOHQ��KLHU] X�VSl WHU��

F�  ' DV�3URMHNW�³ 7HOH7UXVW�LQIR§

' DV� 3URMHNW�³7HOH7UXVW�LQIR§� VWHOOW�HLQ� GLUHNWHV� ) ROJHSURMHNW�GHU�SUHLVJHNU| QWHQ
$ UEHLW�LQVHUWBFRLQ�GDU�

,P� / DXIH� GHV� -DKUHV� ����� Z XUGH� GXUFK� GLH� 0 HGLHQEHULFKWHUVWDWWXQJ� I• U�GHQ
%HVFKXOGLJWHQ�LPP HU�GHXWOLFKHU�� GDVV�GHU�' • VVHOGRUIHU�5 HJLHUXQJVSUl VLGHQW�-• UJHQ
%• VVRZ� JHQDX�GDV�YHUVXFKW�XP ] XVHW] HQ��YRU�GHP� GLH�$ UEHLW�LQVHUWBFRLQ�HLQGULQJOLFK
Z DUQW�� HLQ�=Z DQJV�) LOWHU�6\ VWHP �� GDV�DXVOl QGLVFKH�,QWHUQHW�6HLWHQ�LQ� ' HXWVFKODQG
XQVLFKWEDU�VFKDOWHW�� YHUJOHLFKEDU�P LW�HLQHP� 6W| UVHQGHU�] XU�' XUFKVHW] XQJ� HLQHV
) HLQGVHQGHUYHUERWHV�

0 LW�GHP� 3URMHNW�³7HOH7UXVW�LQIR§�JUHLIW�GHU�%HVFKXOGLJWH�GLHVHV�7KHP D�N•QVWOHULVFK
LP� : HJH�GHU�6DWLUH�DXI�
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³7HOH7UXVW�LQIR§ LVW�� XQG� GDV�Z LUG� EHL�JHQDXHUHU�%HWUDFKWXQJ� GXUFKDXV�NODU�� HLQH
6DWLUH�XQG�Z XUGH�DXFK�YRQ�GHQ�0 HGLHQ�XQG�DXIP HUNVDP HQ�=HLWJHQRVVHQ�IU• K] HLWLJ
DOV�VROFKH�HUNDQQW��6R�EHULFKWHWH�EHLVSLHOVZ HLVH�GDV�2 QOLQH�0 DJD] LQ�,QWHUQ�GH�EHUHLWV
DP� � ��' H] HP EHU������ �RQOLQH�XQWHU��KWWS��� ZZZ �LQWHUQ�GH�QHZ V� ���� �KWP O��

³8 QWHU� 7HOH�7UXVW�LQIR� ZLUG� HLQ� JDQ]� EHVRQGHUHU� ' LHQVW� DQJHERWHQ�� 8 P
=HQVXUP D‰QDKP HQ�] X�XP JHKHQ�� NDQQ�P DQ�VLFK�GRUW�: HE�6LWHV�XQ]HQVLHUW�DP� 7HOHIRQ
YRUOHVHQ�ODVVHQ�� � �� �� ' 0 �P LQ� �� : HQQ�GHU�6DWLUH�) DNWRU�GLHVHU�6LWH�QLFKW�JDQ]� VR�KRFK
Z l UH�� N| QQWH�P DQ�GLHV�IDVW�HUQVW�QHKP HQ�� ' LH�3ROLWLN�WXW�MHGHQIDOOV�GHU]HLW�LKU�%HVWHV�
GDVV�VROFKH�$ QJHERWH�5HDOLWl W�ZHUGHQ�§

$ XFK�LQ�GHU�,QWHUQHW�&RPP XQLW\� Z XUGH�GHU�KRKH�6DWLUHJHKDOW�YRQ�³7HOHWUXVW�LQIR§
HUNDQQW�

3URI�� -• UJHQ�3ODWH�VFKUHLEW�EHLVSLHOVZ HLVH�LQ�HLQHP� %HLWUDJ� DXI� GHU�0 DLOLQJOLVWH�GHV
) ,78*� H�9 �� �) | UGHUYHUHLQ�,QIRUP DWLRQVWHFKQLN�XQG�* HVHOOVFKDIW�� • EHU�GLH�: HEVLWH
³7HOH7UXVW�LQIR§�DP� �� ��� ���� � �

³6DWLUH�LQ�5HLQVWIRUP ��6R�VFKRHQ�ZLH�P DQ�HV�VHOWHQ�VLHKW�§

' LH� ] LWLHUWH� ' LVNXVVLRQ� ILQGHW� VLFK� RQOLQH� XQWHU�
http://www.fitug.de/debate/0302/msg00364.html

' LHV�EHOHJW��GDVV�VRZ RKO�GLH�0 HGLHQ�DOV�DXFK�DXIP HUNVDP H�,QWHUQHWQXW] HU�GHQ�YRP
%HVFKXOGLJWHQ� JHVFKDIIHQHQ� VDWLULVFKHQ� ,QKDOW�YRQ� ³7HOH7UXVW�LQIR§� DXFK� RKQH
Z HLWHUHV�DOV�VROFKHQ�HUNDQQW�KDEHQ�

' DV� N•QVWOHULVFK�VDWLULVFKH� $ QOLHJHQ� Z DU� DXFK� GHU� HLQ] LJH� %HZ HJJUXQG� GHV
%HVFKXOGLJWHQ�GDV�3URMHNW�³7HOH7UXVW�LQIR§�LQV�: ::� ] X� VWHOOHQ�� 0 LW�GLHVHU�Y| OOLJ
• EHUVSLW] WHQ� XQG� XQUHDOLVWLVFKHQ� ' DUVWHOOXQJ� VROOWHQ� Y�D�� GLH� ) LOWHUSOl QH� GHU
%H] LUNVUHJLHUXQJ� ' • VVHOGRUI� DXIV� . RUQ� JHQRP P HQ� Z HUGHQ�� ' DV� $ QJHERW�� P DQ
Z • UGH�GHQ�1 XW] HUQ�Z HJJHILOWHUWH�,QWHUQHWLQKDOWH�GDQQ�HEHQ�DP� 7HOHIRQ�YRUOHVHQ�
LVW�GHUDUW�DEVXUG�� GDVV�HLQHP� GXUFKVFKQLWWOLFK� DXIP HUNVDP HQ� ,QWHUQHWQXW] HU�GLH
6DWLUH�I| UP OLFK�LQV�* HVLFKW�VSULQJW�

' D�VLFK�GHU�7DWYRUZ XUI� LP� =XVDP P HQKDQJ� P LW�³7HOH7UXVW�LQIR§�DXI� GLH�$ XIOLVWXQJ
GHU�³7RS� §�DXI�GHU�6WDUWVHLWH��%O������ G�$ ���EH] LHKW��LVW�KLHUDXI�HEHQIDOOV�HLQ] XJHKHQ�

( V�KDQGHOW�VLFK� KLHUEHL�XP� HLQH�/ LVWH�YRQ�+ \S HUOLQNV�� GLH�EHL�MHGHP� 6HLWHQDEUXI
] XIl OOLJ� DXVJHZ l KOW�Z HUGHQ�� ' LHV�Ol VVW�VLFK� HLQIDFK� GXUFK� $ XIUXI� GHU�6HLWH� XQG
P HKUIDFKHV�1 HX�/ DGHQ�UHSURGX] LHUHQ�

$ XIJUXQG� GHV� $ XVZ DKOYHUIDKUHQV� Z HUGHQ� KDXSWVl FKOLFK� VROFKH� : HEVHLWHQ
DQJH] HLJW�� GLH�YRQ�%HK| UGHQ�RGHU�2 UJDQLVDWLRQHQ�DOV�XQHUZ •QVFKW�EHWUDFKWHW�XQG
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HLQJHVWXIW�Z RUGHQ�VLQG��+ LHU] X�JHK| UHQ�EHLVSLHOVZ HLVH�+ \ SHUOLQNV�DXI� : HEVLWHV�I• U
6DIHUVH[ �� I• U�RGHU�JHJHQ�+ RP RVH[ XDOLWl W�� : HEVLWHV�M• GLVFKHU�2 UJDQLVDWLRQHQ� XQG
YRQ�GHUHQ�* HJQHUQ��RGHU�GLH�: HEVLWH�GHU�³3HDFHDEOH�7H[ DQV�IRU�) LUHDUP V�5LJKWV§�

0 LW�GLHVHU�7RS�/ LVWH�� GLH�VLFK�EHL�MHGHP� $ XIUXI� YHUl QGHUW�� Z ROOWH�GHU�%HVFKXOGLJWH
] XU� 8 QWHUVW• W] XQJ� XQG� 9 HUDQVFKDXOLFKXQJ� VHLQHU� 6DWLUH� DXI� XQWHUVFKLHGOLFKVWH
IUHP GH� ,QKDOWH� KLQZ HLVHQ�� GLH� YRQ� GULWWHU�6HLWH� EHUHLWV� DOV� XQHUZ • QVFKW�RGHU
UHFKWVZ LGULJ� EH] HLFKQHW�Z RUGHQ�VLQG�XQG�GLH�GHVKDOE�* HJHQVWDQG�HLQHU�6SHUU�� RGHU
) LOWHUP D‰QDKP H�VHLQ�N|QQWHQ�

G�  ' LH�,QLWLDWLYH�JHJHQ�GLH�' • VVHOGRUIHU�6SHUUXQJVYHUI• JXQJHQ

3DUDOOHO�] X� VHLQHQ� N•QVWOHULVFK�VDWLULVFKHQ� $ NWLYLWl WHQ� JHJHQ� GLH� ) LOWHUXQJ� YRQ
,QWHUQHWLQKDOWHQ�� KDW�GHU�%HVFKXOGLJWH�DXFK� HLQH�,QLWLDWLYH�LQV�/ HEHQ�JHUXIHQ�� GLH
VLFK�DNWLY�JHJHQ�GLH�6SHUUXQJVYHUI• JXQJHQ�GHU�%H] LUNVUHJLHUXQJ� ' • VVHOGRUI� Z HQGHW�
' LHVH� ,QLWLDWLYH� Z LUG�YRQ� GHQ� YHUVFKLHGHQVWHQ� JHVHOOVFKDIWOLFKHQ� XQG� SROLWLVFKHQ
* UXSSLHUXQJHQ�XQG�] DKOUHLFKHQ�( LQ] HOSHUVRQHQ�XQWHUVW• W] W�

' LH� ' • VVHOGRUIHU�%H] LUNVUHJLHUXQJ� KDW�LP� ) HEUXDU� ����� GLH� ,QWHUQHW�=XJDQJV�
$ QELHWHU�LQ�1 RUGUKHLQ�: HVWIDOHQ�SHU�9 HUZ DOWXQJVDNW�DXIJHIRUGHUW�� I• U�LKUH�. XQGHQ
GHQ�=XJULII� DXI� ] Z HL�DXVOl QGLVFKH�,QWHUQHW�6HLWHQ�] X�YHUKLQGHUQ�� ' LHVHV�9 RUKDEHQ
LVW�UHFKWOLFK��WHFKQLVFK�XQG�SROLWLVFK�VHKU�XP VWULWWHQ�XQG�Z LUG�YRQ�LQWHUQHWNXQGLJHQ
3ROLWLNHUQ�� : LUWVFKDIWVYHUEl QGHQ�� -XULVWHQ� XQG� 7HFKQLNHUQ� VWDUN� NULWLVLHUW�� =XU
MXULVWLVFKHQ� ' LVNXVVLRQ� YJO�� 6SLQGOHU�9 RONP DQQ�� . 	 5� ���� �� � �� �� ( QJHO�� 00 5 �
%HLODJH��� � ���� ��6WDGOHU��00 5� �� � � ��� � � �

' HU�%HVFKXOGLJWH�JHK| UW�] X�GHQ�VWl UNVWHQ�. ULWLNHUQ�GLHVHV�9 RUKDEHQV�XQG�KDW�X�D�
HLQH�8 QWHUVFKULIWHQOLVWH�LQLWLLHUW�� 0 DWHULDOLHQ�JHVDP P HOW�XQG�2 �7| QH�YHU| IIHQWOLFKW�
GLH�VR�P DQFKH�$ XVVDJHQ�XQG�%HZ HJJU•QGH�GHU�%H] LUNVUHJLHUXQJ� LQ�DQGHUHP� / LFKW
HUVFKHLQHQ�ODVVHQ�

' LH�3ODWWIRUP� ] XU�9 HU| IIHQWOLFKXQJ� DOO�GLHVHU�,QIRUP DWLRQHQ� XQG�+ LQWHUJU•QGH�LVW
GLH� : HESUl VHQ]� ³ KWWS��� RGHP �RUJ�LQIRUP DWLRQVIUHLKHLW�§� E] Z �
³KWWS��� RGHP �RUJ� ] HQVXU�§�� GLH�QXQP HKU�* HJHQVWDQG� GLHVHV�( UP LWWOXQJVYHUIDKUHQV
LVW��' LH�,QLWLDWLYH�XQG�,QIRUP DWLRQVNDP SDJQH�GHV�%HVFKXOGLJWHQ�Z LUG�X�D��XQWHUVW• W] W
YRP� YLUWXHOOHQ�2 UWVYHUHLQ�GHU�63'� �9 2 9 ���YRP� %XQGHVYHUEDQG�GHU�* U•QHQ�-XJHQG
XQG� YRP� &KDRV�&RP SXWHU�&OXE� �&&&��� =X� GHQ� 8 QWHU] HLFKQHUQ� GHU�³( UNOl UXQJ
JHJHQ� GLH� ( LQVFKUl QNXQJ� GHU� ,QIRUP DWLRQVIUHLKHLW§� DXI� GHU� : HEVHLWH
³KWWS��� ZZ Z �RGHP �RUJ�LQIRUP DWLRQVIUHLKHLW�HUNODHUXQJ�KWP O§� JHK| UW� QHEHQ
P LWWOHUZ HLOH�P HKU�DOV��� ����� ���� %• UJHUQ�X�D�� DXFK�GHU�63' �%XQGHVWDJVDEJHRUGQHWH
XQG� P HGLHQSROLWLVFKH� 6SUHFKHU�GHV�63' �) UDNWLRQ� LP� ' HXWVFKHQ� %XQGHVWDJ� -| UJ
7DXVV�� + HUU� 7DXVV� VFKUHLEW� KLHU] X� DP� �� ��� ������ XQWHU
³KWWS��� RGHP �RUJ�LQIRUP DWLRQVIUHLKHLW�IRUXP �YLHZ B��� �KWP O§�
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³,FK� XQWHUVW• W] H� GLHVH� $ NWLRQ� DOV� HLQHQ� ZLFKWLJHQ� %HLWUDJ� ] XU� : DKUXQJ� GHU
,QIRUP DWLRQVIUHLKHLW�LP� ,QWHUQHW§�

' LH� LP� KLHVLJHQ� ( UP LWWOXQJVYHUIDKUHQ� VWUDIUHFKWOLFK� EHDQVWDQGHWHQ� / LQNV� VLQG
LQWHJUDOHU� XQG� QRWZ HQGLJHU� %HVWDQGWHLO� GHU� ,QIRUP DWLRQVNDP SDJQH� GHV
%HVFKXOGLJWHQ� XQG� GHU�$ NWLRQ�� GLH�YRQ�VR�YLHOHQ�0 HQVFKHQ� XQG�* UXSSLHUXQJHQ
XQWHUVW• W] W�Z LUG�� ( V�YHUVWHKW�VLFK� DQ�VLFK� YRQ�VHOEVW�� GDVV�P DQ�LP� 5DKP HQ�HLQHU
XP IDVVHQGHQ�' RNXP HQWDWLRQ�XQG�,QIRUP DWLRQ�•EHU�GLH�6SHUUXQJVYHUI• JXQJHQ�DXFK
GDUDXI� KLQZ HLVHQ� P XVV�XQG� GDUI�� Z HOFKH� NRQNUHWHQ� 6HLWHQ� * HJHQVWDQG� GLHVHU
6SHUUXQJVYHUI• JXQJHQ� VLQG�� ' HU� %• UJHU� NDQQ� VLFK� NHLQH� 0 HLQXQJ� • EHU� GLH
6SHUUXQJVYHUI• JXQJHQ�ELOGHQ��Z HQQ�HU�QLFKW�Z HL‰��Z DV�• EHUKDXSW�JHVSHUUW�Z HUGHQ
VROO�

' HU�%• UJHU�� GHU�VLFK� • EHU�GLH� 6SHUUXQJVYHUI• JXQJHQ� LQIRUP LHUHQ� P | FKWH�� Z LUG
GXUFK�GLH�LQ�GDV�XP IDVVHQGH�,QIRUP DWLRQVDQJHERW�HLQJHEHWWHWHQ�/ LQNV��%O�� ��� G�$ ��
GHVKDOE�OHGLJOLFK�LQ�GLH�/ DJH�YHUVHW] W��GLHVH�LQNULP LQLHUWHQ�,QKDOWH�HLQ] XVHKHQ��GDP LW
HU�NRQNUHW�EHXUWHLOHQ� NDQQ�� Z RJHJHQ� VLFK� GLH� 6SHUUXQJVYHUI• JXQJHQ� •EHUKDXSW
ULFKWHQ�� ' LHV� LVW�DXFK� GLH� DOOHLQLJH� ,QWHQVLRQ� GLH� GHU� %HVFKXOGLJWH� P LW�GHQ
EHDQVWDQGHWHQ�/ LQNV�YHUIROJW�

%HUHLWV�GLH�' XUFKVLFKW�YRQ�%ODWW���� II ��GHU�$ NWH�¥�GHU�$ XV] XJ�JLEW�GHQ�8 P IDQJ� GHV
,QIRUP DWLRQVDQJHERWV� DOOHUGLQJV� QXU� XQYROOVWl QGLJ� Z LHGHU� ¥� ] HLJW�� GDVV� GLH
EHDQVWDQGHWHQ�9 HUZ HLVH�DXI� LQNULP LQLHUWH�6HLWHQ�OHGLJOLFK� YHUDQVFKDXOLFKHQ�� Z DV
* HJHQVWDQG�GHU�' • VVHOGRUIHU�6SHUUXQJVSOl QH�LVW�

+ l WWH�VLFK�GLH�6WDDWVDQZ DOWVFKDIW�GLH�0 •K H�JHP DFKW�� VLFK�GDV�,QWHUQHWDQJHERW�GHV
%HVFKXOGLJWHQ� Ql KHU� DQ] XVHKHQ� ¥� LQVEHVRQGHUH� EHLVSLHOVZ HLVH� GLH� 8 QWHUVHLWH
KWWS��� RGHP �RUJ�LQIRUP DWLRQVIUHLKHLW�R�WRQ��Z LHYLHO�XQG�Z DV�KWP O�� GDQQ� Z l UH� GLH
,QWHQVLRQ� GHV� %HVFKXOGLJWHQ� RIIHQNXQGLJ� JHZ RUGHQ�� ' HU� %HVFKXOGLJWH� QLP P W�
LQVEHVRQGHUH�DXI� GHU�HEHQ�JHQDQQWHQ�6HLWH��HLQH�GLVWDQ] LHUWH�XQG�NULWLVFKH�+ DOWXQJ
] X�GHQ�: HEDQJHERWHQ�³URWWHQ�FRP §�� ³QD] L�ODXFN�QVGDSDR�FRP §�XQG�³VWRUP IURQW�RUJ§
HLQ��GHUHQ�9 HUOLQNXQJ�LKP� YRUJHZ RUIHQ�Z LUG�

1 XU� GHU� 9 ROOVWl QGLJNHLW� KDOEHU� Z LUG� GDUDXI� KLQJHZ LHVHQ�� GDVV� DXFK� GLH
%H] LUNVUHJLHUXQJ� ' • VVHOGRUI� VHOEVW� YHUVFKLHGHQH� ( LOHQWVFKHLGXQJHQ
QRUGUKHLQZ HVWIl OLVFKHU�9 HUZ DOWXQJVJHULFKWH�LQV�: : :� HLQJHVWHOOW�KDW��LQ�GHQHQ�GLH
8 5 / ªV� ³VWRUP IURQW�RUJ§� XQG� ³QD] L�ODXFN�QVGDSDR�FRP §� HEHQIDOOV� RKQH� MHJOLFKH
6FKZ l U] XQJ� DXIJHI•K UW�Z DUHQ��1 DFKGHP� GLH�6WDDWVDQZ DOWVFKDIW�6WXWWJDUW�JHP ��LKUHV
6FKUHLEHQV�YRP� �� ��� �� �� YRQ�HLQHU�6WUDIEDUNHLW�GHV�%HVFKXOGLJWHQ� •EHU] HXJW�LVW�
P • VVWH� GLHVHU� / RJLN� IROJHQG� DXFK� RKQH� Z HLWHUHV� HLQH� 6WUDIEDUNHLW� GHU
9 HUDQWZ RUWOLFKHQ�GHU�%H] LUNVUHJLHUXQJ�' • VVHOGRUI� JHJHEHQ�VHLQ�

H�  ' LH�. DP SDJQH�GHU�%H] LUNVUHJLHUXQJ� ' • VVHOGRUI� JHJHQ�GHQ�%HVFKXOGLJWHQ



�

' HU� %HVFKXOGLJWH� EHDQWUDJWH� EHL� GHU� %H] LUNVUHJLHUXQJ� ' • VVHOGRUI� QDFK� GHP
,QIRUP DWLRQVIUHLKHLWVJHVHW]� 1 RUGUKHLQ�: HVWIDOHQ�=XJDQJ� ] X�' RNXP HQWHQ��XP� VHLQH
2 QOLQH�' RNXP HQWDWLRQ�] X�HUZ HLWHUQ� XQG� ELVODQJ� QLFKW�EHNDQQWH�+ LQWHUJU•QGH�GHU
9 RUJHKHQVZ HLVH� GHU�%HK| UGH� LQ� ( UIDKUXQJ� ] X� EULQJHQ� XQG� GLH� g IIHQWOLFKNHLW
KLHU• EHU�] X�LQIRUP LHUHQ�� ' LH�%HK| UGH�Z HLJHUWH�VLFK�LQ�JHVHW] HVZ LGULJHU�: HLVH�� GLH
' RNXP HQWH� ] X� • EHUVHQGHQ�� ( UVW� GXUFK� ,QWHUYHQWLRQ� GHV� ] XVWl QGLJHQ
/ DQGHVEHDXIWUDJWHQ�NRQQWH�GLH�%HK| UGH�GD] X� EHZ HJW�Z HUGHQ�� LKUHU�JHVHW] OLFKHQ
9 HUSIOLFKWXQJ�WHLOZ HLVH�QDFK] XNRPP HQ�

$ XI� GLHVHP� + LQWHUJUXQG� LVW�DXFK� GLH� KLHVLJH� 6WUDIDQ] HLJH� GHU�%H] LUNVUHJLHUXQJ
HLQ] XRUGQHQ��=LHO�LVW�HV�RIIHQVLFKWOLFK��$ UEHLWVNUDIW�] X�ELQGHQ��GHQ�%HVFKXOGLJWHQ�] X
GLVNUHGLWLHUHQ�XQG�GDGXUFK�HLQHQ�. ULWLNHU�HLQ] XVFK• FKWHUQ�XQG�P XQGWRW�] X�P DFKHQ�
1 DFKGHP� DXFK�GHU�] Z HLWH�$ Q] HLJHQHUVWDWWHU�DXV�' • VVHOGRUI� VWDP P W��P XVV�YHUP XWHW
Z HUGHQ�� GDVV� GLHVH� 6WUDIDQ] HLJH� HEHQIDOOV� DXI� * HKHL‰� GHU� %H] LUNVUHJLHUXQJ
' • VVHOGRUI�HUVWDWWHW�Z RUGHQ�LVW�

I �  8 QULFKWLJH�XQG�LUUHI• KUHQGH�$ QJDEHQ�LQ�GHQ�6WUDIDQ] HLJHQ

( V�P XVV�VFKOLH‰OLFK�QRFK�DXI� HLQLJH�IUDJZ • UGLJH�XQG�] �7��XQULFKWLJH�$ VSHNWH�LQ�GHQ
6WUDIDQ] HLJHQ�KLQJHZ LHVHQ�Z HUGHQ�

' LH� : HEVLWH�³7HOH7UXVW�LQIR§� Z DU�GHU�%H] LUNVUHJLHUXQJ� ' • VVHOGRUI� VHLW�Ol QJHUHP
XQG� NHLQHVIDOOV� HUVW�VHLW�-XQL� ����� EHNDQQW�� ' LH� 5LFKWLJNHLW�GHU�$ XVVDJH� GHU
%H] LUNVUHJLHUXQJ� LQ�GHU�6WUDIDQ] HLJH�YRP� �� ��� �� �� �%O�� � ��� G�$ ��� VLH�VHL�HUVW�GXUFK
HLQH�( �0 DLO�• EHU�GLHVHV�$ QJHERW�LQIRUP LHUW�Z RUGHQ��P XVV�EH] Z HLIHOW�Z HUGHQ�

' DV� 6DWLUH�3URMHNW�³7HOH7UXVW�LQIR§� LVW�GHU�%H] LUNVUHJLHUXQJ� VFKRQ� VHLW�GHP� � �
' H] HP EHU������ EHNDQQW��' DP DOV�Z XUGH�LP� RIIHQHQ�)RUXP� DXI� GHU�HLJHQHQ�: HEVLWH
GHU� %H] LUNVUHJLHUXQJ� P HKUIDFK� GDUDXI� KLQJHZ LHVHQ� �VLHKH�
KWWS��� ZZZ � �EUG�QUZ �GH�XEE�) RUXP � �+ 70 / � ������ �KWP O��� ' LHVHV�' LVNXVVLRQVIRUXP
Z LUG�YRQ�HLQHP� 0 LWDUEHLWHU�GHU�%H] LUNVUHJLHUXQJ�P RGHULHUW�

$ XFK�LP� &KDW�EHL�+ HLVH�2 QOLQH�DP� �� ��� ���� �� Z XUGH�5HJLHUXQJVSUl VLGHQW�-• UJHQ
%• VVRZ� P HKUIDFK� DXI� GLH� 6DWLUHVHLWH� DQJHVSURFKHQ� �YJO��
KWWS��� ZZZ � �EUG�QUZ �GH�XEE�) RUXP � �+ 70 / � ������ �KWP O��

6FKOLH‰OLFK� LVW�DXFK� DXI� GHU� 2' ( 0 �RUJ�6WDUWVHLWH� �� GLH� GLH� %H] LUNVUHJLHUXQJ
UHJHOP l ‰LJ�JHQDXHVWHQV�HLQVLHKW��� � VHLW�' H] HP EHU������ HLQ�GHXWOLFKHU�+ LQZ HLV�DXI
7HOH7UXVW�LQIRHQWKDOWHQ�

$ XIJUXQG�GHU�JHUDGH�EHQDQQWHQ�4 XHOOHQ�XQG�' LVNXVVLRQHQ�LVW�GHU�%H] LUNVUHJLHUXQJ
VHLW�Ol QJHUHP� SRVLWLY�EHNDQQW�� GDVV�HV� VLFK�EHL�³7HOH7UXVW�LQIR§�XP� HLQ�VDWLULVFKHV
3URMHNW�KDQGHOW��GDV�JHUDGH�DXV�GHU�' LVNXVVLRQ�XP� GLH�,QIRUP DWLRQVIUHLKHLW�E] Z ��GLH
6SHUUXQJVSOl QH�GHU�%H] LUNVUHJLHUXQJ�KHUDXV�HQWVWDQGHQ�LVW�
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( V� EHVWHKW�GHVKDOE� OHLGHU� GLH� %HI• UFKWXQJ�� GDVV� GLH� %H] LUNVUHJLHUXQJ� GHQ
%HVFKXOGLJWHQ�Z LGHU�EHVVHUHQ�: LVVHQV�HLQHU�6WUDIEDUNHLW�EH] LFKWLJW�

+ LHUI• U� VSULFKW�DXFK� GLH� JHQDXHUH� ' XUFKVLFKW�GHU� YRQ� GHU� %H] LUNVUHJLHUXQJ
EHLJHOHJWHQ�$ XVGUXFNH� �%O�� ���� II �� G�$ ���� YRQ� IUHP GHQ� : HELQKDOWHQ�� DXI� GLH�GLH
/ LQNV�LQQHUKDOE�YRQ�³7RS� §�DQJHEOLFK�YHUZ HLVHQ�VROOHQ�

$ XIJUXQG� GHU�3URWRNROO�' DWHLHQ�GHV�: HEVHUYHUV�YRQ�³7HOH7UXVW�LQIR§� NRQQWH�GHU
%HVFKXOGLJWH� ] XQl FKVW�HLQGHXWLJ� QDFK] XYROO] LHKHQ�� GDVV�GLH� 0 LWDUEHLWHULQ� GHU
%H] LUNVUHJLHUXQJ� GLH�6HLWH�P HKUIDFK�QHX�JHODGHQ�KDW�� ELV� VLH� HQWVSUHFKHQGH�/ LQNV
JHIXQGHQ�KDW�

' LH� GHU�6WUDIDQ] HLJH� EHLOLHJHQGHQ� $ XVGUXFNH� �%O�� ���� II �� G�$ ��� VWDP P HQ� ] XP
* UR‰WHLO�QLFKW�YRQ�: HEVHLWHQ��GLH�EHL�7HOH7UXVW�LQIR�LQ�GHQ�³7RS� §�YHUOLQNW�Z XUGHQ
RGHU�Z HUGHQ�

,QVEHVRQGHUH�IROJHQGH�8 5 / V�Z XUGHQ�QLFKW�YRQ�³7HOH7UXVW�LQIR§�DXV�YHUOLQNW�

KWWS��� ZZZ �FDGDYHU�RUJ�
KWWS��� ZZZ �URWWHQ�FRP � ��6WDUWVHLWH�
KWWS��� ZZZ �QD] L�ODXFN�QVGDSDR�FRP �GHXWVFK�KWP
KWWS��� ZZZ �QD] L�ODXFN�QVGDSDR�FRP �JHUEO�KWP
KWWS��� ZZZ �QD] L�ODXFN�QVGDSDR�FRP �%* ��� �KWP
KWWS��� ZZZ �QD] L�ODXFN�QVGDSDR�FRP �DQLP DWLRQ�� �KWP
KWWS��� ZZZ �QD] L�ODXFN�QVGDSDR�FRP �GHXWVFK�KWP
KWWS��� ZZZ �QVGDS�EL] �DQ[ ] \ SHUQ������ �DQ[ ] \S HUQ���� � � �KWP O

' DV�EHGHXWHW�� GDVV�HLQ�JUR‰HU�7HLO�GHU�DXI� %O�� ��� �� II �� DEJHGUXFNWHQ�,QKDOWH�� GXUFK
$ QNOLFNHQ� GHU�XQWHU�³7RS� §� DXIJHI•K UWHQ� / LQNV� • EHUKDXSW�QLFKW��XQP LWWHOEDU�
HUUHLFKEDU�Z DU�� ( V�P DJ� VHLQ�� GDVV�GLHVH�,QKDOWH�P LWWHOV�HLQLJHU�Z HLWHUHU�0 DXVNOLFNV
] X�HUUHLFKHQ�JHZ HVHQ�VLQG�� ' LHV�HQW] LHKW�VLFK�DEHU�GHU�. HQQWQLV�GHV�%HVFKXOGLJWHQ�
' XUFK� XQP LWWHOEDUHV�$ QNOLFNHQ� GHU�/ LQNV�DXI� ³7HOH7UXVW�LQIR§� Z DUHQ� GLH� REHQ
DXIJH] l KOWHQ�$ GUHVVHQ�XQG�GHUHQ�,QKDOWH�MHGHQIDOOV�QLFKW�DXIUXIEDU�� ' DV�LVW�EHUHLWV
GXUFK�GLH�DXI�GHP� $ XVGUXFN�DXI�%O���� �� Z LHGHUJHJHEHQHQ�9 HUZ HLVH�EHOHJW�

6RZ HLW�GLH�%H] LUNVUHJLHUXQJ�LQ�LKUHU�6WUDIDQ] HLJH�HWZ DV�DQGHUHV�VXJJHULHUHQ�P | FKWH�
VR�LVW�GLHVH�' DUVWHOOXQJ�QDFKZ HLVOLFK�IDOVFK�

( UJl Q] HQG�VLQG�QRFK� $ XVI•K UXQJHQ�] X� %O�� ���� G�$ �� DQJHEUDFKW�� ' DV�GRUWLJH�) RWR
VWDP P W�� Z LH�DXFK� DXV�GHU�&RS\ ULJKW�1 RWL]� LP� %LOG�OHLFKW�HUVLFKWOLFK� LVW�� YRQ�GHP
%HUOLQHU�-RXUQDOLVWHQ� 5HLQKDUG� -�� / HQ] �� ( U�KDWWH� GDV�%LOG� DXI� VHLQHU�+ RP HSDJH
�KWWS�//www.tod.de/�� YHU| IIHQWOLFKW��' LH�6WDDWVDQZ DOWVFKDIW�%HUOLQ�HUP LWWHOWH�KLHUJHJHQ
EHUHLWV�LP� -DKUH������ Z HJHQ�GHV�9 HUGDFKWV�GHU�* HZ DOWGDUVWHOOXQJ� �$ ] �� ��� -V���� � � �
�' H] �� ��� �� �� ' LH�( UP LWWOXQJHQ�Z XUGHQ�LP� -DQXDU������ QDFK� †� �� �� $ EV�� �� 6 W32
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HLQJHVWHOOW�� ( V�LVW� I• U�GHQ�%HVFKXOGLJWHQ�Jl Q] OLFK� XQYHUVWl QGOLFK�� Z HVKDOE�HU�QLFKW
DXI� • EHU�GDV�: ::� I• U�MHGHUP DQQ�] XJl QJOLFKHV�� IUHP GHV�%LOGP DWHULDO�YHUZ HLVHQ
NDQQ�� GHVVHQ� 6WUDIEDUNHLW�EHUHLWV�HLQP DO�YRQ� HLQHU�GHXWVFKHQ� 6WDDWVDQZ DOWVFKDIW
• EHUSU• IW�Z RUGHQ�LVW�XQG�VFKOLH‰OLFK�YHUQHLQW�Z XUGH�

$ XFK� GLH� Z HLWHUH� 6WUDIDQ] HLJH� GHV� + HUUQ� ���� �%O�� ��� G�$ ��� HQWKl OW�XQULFKWLJH
$ XVI•K UXQJHQ��+ HUU�����EHKDXSWHW��GHU�%HVFKXOGLJWH�KDEH�GXUFK�VRJ��³5HGLUHFW�/ LQNV§
,QKDOWH� VLFKWEDU� JHP DFKW�� GLH� DXIJUXQG� GHU� 6SHUUXQJVYHUI• JXQJHQ� GHU
%H] LUNVUHJLHUXQJ� QLFKW�HUUHLFKEDU�JHZ HVHQ� VHLHQ�� ' LHVHU�9 RUWUDJ� LVW�EHUHLWV� LQ
WHFKQLVFKHU�+ LQVLFKW�Jl Q] OLFK� XQVLQQLJ� XQG� IDOVFK�� 6RIHUQ� LP� %XQGHVODQG� 1 5 :
WDWVl FKOLFK�HLQ] HOQH�,QWHUQHWQXW] HU�Z HJHQ�GHU�6SHUUXQJVYHUI• JXQJHQ�DXI� EHVWLP P WH
DP HULNDQLVFKH� 6HLWHQ� QLFKW�] XJUHLIHQ� NRQQWHQ�� GDQQ� Kl WWHQ� DXFK� GLH� / LQNV�GHV
%HVFKXOGLJWHQ�KLHUDQ�QLFKWV�l QGHUQ�N|QQHQ�

' LH� 5HGLUHFW�/ LQNV�OHLWHQ� GHQ� %URZ VHU�GHV�%HQXW] HUV�� RKQH� GDVV�HU�] X� HLQHP
GLUHNWHQ�/ LQN�HLQHQ�8 QWHUVFKLHG�EHP HUNW��DXI� GDV�HQWVSUHFKHQGH�=LHO��' LH�: HEVHLWH
Z LUG�GDQQ�JDQ]� QRUP DO�YRP� HQWVSUHFKHQGHQ�: HEVHUYHU�DEJHUXIHQ�

0 LFKDHO����� LVW�* HVFKl IWVI•K UHU� GHU� ' • VVHOGRUIHU� ���� * P E+ �� GLH� YHUVFKLHGHQH
' LHQVWOHLVWXQJHQ� UXQG�XP� ³6HP LQDUH�� &RDFKLQJ�� &RQVXOWLQJ� 	� 3URJUDPP LHUXQJ§
DQELHWHW�� 0 LFKDHO����� LVW�VHOEVW�3URJUDP P LHUHU�� )• U� HLQ� DQGHUHV� 3URMHNW�GHV
%HVFKXOGLJWHQ� �KWWS��� ZZ Z �DVVR] LDWLRQV�EODVWHU�GH� �� KDW� HU� HLQH� ( UZ HLWHUXQJ
SURJUDPP LHUW�� I• U�GLH�+ 77 3�=XJULIIH�DXI� GHQ�: HEVHUYHU�GHV�3URMHNWHV�Q| WLJ� VLQG�
( LQ�JUXQGOHJHQGHV�9 HUVWl QGQLV�YRQ�+ 77 3� NDQQ�GDP LW�YRUDXVJHVHW] W�Z HUGHQ�� ' LH
%HVFKXOGLJXQJ�� GLH�5 HGLUHFW�/ LQNV�Z • UGHQ�GLH�6SHUUXQJVYHUI• JXQJ� XP JHKHQ�� LVW
VRP LW�RIIHQVLFKWOLFK�Z LVVHQWOLFK�IDOVFK�DXIJHVWHOOW�Z RUGHQ�

0 LW�EHVRQGHUHP� %HIUHP GHQ�HULQQHUW�VLFK� GHU�%HVFKXOGLJWH�GDUDQ�� GDVV�0 LFKDHO����
LKQ�$ QIDQJ� ����� Z HJHQ�GHV�EHVDJWHQ�DQGHUHQ�3URMHNWHV�NRQWDNWLHUWH�XQG�XP� GHQ
4 XHOOFRGH�GHV�EHWUHIIHQGHQ�3URJUDPP V�EDW�� ' HU�( LQGUXFN�� GDVV�+ HUU�����GLHV�QLFKW
DXV�IUHXQGOLFKHU�$ EVLFKW�WDW��GUl QJW�VLFK�LP� 1 DFKKLQHLQ�QDKH] X�DXI�

J�  b KQOLFK�JHODJHUWH�( UP LWWOXQJVYHUIDKUHQ�DQGHUHU�6WDDWVDQZ DOWVFKDIWHQ

1 DFK�GHP� . HQQWQLVVWDQG�GHV�8 QWHU] HLFKQHUV�Z DUHQ�YHUJOHLFKEDUH�7DWYRUZ • UIH�Z LH
VLH�QXQ�JHJHQ�GHQ�%HVFKXOGLJWHQ�HUKREHQ�Z HUGHQ�VFKRQ�P HKUIDFK�* HJHQVWDQG�YRQ
( UP LWWOXQJVYHUIDKUHQ�GHXWVFKHU�6WDDWVDQZ DOWVFKDIWHQ��%LVODQJ�VLQG��VRZ HLW�HUVLFKWOLFK
DEHU�DOOH�GHUDUWLJHQ�( UP LWWOXQJHQ�EHUHLWV�LP� 9 RUYHUIDKUHQ�QDFK�†����� $ EV�� �� 6W* %
HLQJHVWHOOW�Z RUGHQ�

1 HEHQ�GHP� REHQ�EHUHLWV�HUZ l KQWHQ�9 HUIDKUHQ�LVW�GHP� 8 QWHU] HLFKQHU�LQVEHVRQGHUH
HLQ�9 HUIDKUHQ�GHU�6WDDWVDQZ DOWVFKDIW�%HUOLQ��$ ] ��� �� -V��� � � �� �� JHJHQ�GHQ�%HUOLQHU
-RXUQDOLVWHQ�%XUNKDUG�6FKU| GHU�EHNDQQW��VLHKH�DXFK�GHQ�$ UWLNHO�³/ LQNV�QDFK�5HFKWV
GRFK�QLFKW�VWUDIEDU§��RQOLQH�XQWHU�� KWWS��� ZZ Z �KHLVH�GH�QHZ VWLFNHU�GDWD�FJO��� ��� ��� �
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+ HUU�6FKU| GHU� KDWWH� XQWHU� GHU� $ GUHVVH� ³KWWS��� ZZZ �EXUNV�GH�QD] LV�KWP O§� HLQH
XP IDQJUHLFKH�/ LQNVDPP OXQJ� LQ�GDV�:::� JHVWHOOW�� GLH�X�D�� DXFK� HLQH�5 HLKH�YRQ
/ LQNV�DXI� UHFKWVUDGLNDOH�6HLWHQ�HQWKLHOW�� ' DV�9 HUIDKUHQ�LVW�GHVKDOE� YRUOLHJHQG�VR
LQWHUHVVDQW�� Z HLO�JHUDGH� DXFK� GLH� KLHU�EHDQVWDQGHWHQ� / LQNV� DXI� GLH� $ QJHERWH
³VWRUP IURQW�RUJ§� XQG� ³QD] L�ODXFN�QVGDSDR�FRP §� HQWKDOWHQ� Z DUHQ�� ' LH
6WDDWVDQZ DOWVFKDIW�%HUOLQ�KDW�GDV�( UP LWWOXQJVYHUIDKUHQ�VFKOLH‰OLFK�QDFK�†��� �� $ EV���
6W32� HLQJHVWHOOW�

' LH� 6WDDWVDQZ DOWVFKDIW�%HUOLQ� Z DU�� DOOHUGLQJV� DXFK� HUVW�DXI� HQWVSUHFKHQGH
DQZ DOWOLFKH�6FKUHLEHQ�KLQ�� GDYRQ�] X�• EHU] HXJHQ�� GDVV�HLQH�6WUDIEDUNHLW�EHUHLWV�DXV
5HFKWVJU•QGHQ�DXVVFKHLGHW�

' LH�6HLWH�GHV�+ HUUQ�6FKU| GHU�LVW�� VDP W�GHU�/ LQNV�DXI� GLH�JHQDQQWHQ�$ QJHERWH�
GHVKDOE�DXFK�KHXWH�QRFK�RQOLQH�

( V�LVW�DXV�GLHVHP� * UXQGH�VRZ RKO�I• U�GHQ�%HVFKXOGLJWHQ�DOV�DXFK�GHQ�8 QWHU] HLFKQHU
VFKZ HU�YHUVWl QGOLFK��GDVV�GDV�KLHVLJH�6WUDIYHUIDKUHQ�QLFKW�EHUHLWV�Ol QJVW�QDFK�†����
$ EV����6 W32� HLQJHVWHOOW�Z RUGHQ�LVW�

� � 5 HFKWOLFKH�: • UGLJXQJ

1 DFKGHP� GLH�6WDDWVDQZ DOWVFKDIW�EHUHLWV�P LW�6FKUHLEHQ�YRP� �� ��� ���� �%O�� � � �� ' �$ ��
GLH�( UNHQQWQLV�] XP� $ XVGUXFN�EULQJW��GDVV�VLFK�GHU�%HVFKXOGLJWH�I• U�GLH�) UHLKHLW�GHV
,QWHUQHWV�HLQVHW] W�XQG� VHLQ� $ QVLQQHQ� QLFKW�YRUUDQJLJ� LQ� GHU�8 QWHUVW• W] XQJ� GHU
%HWUHLEHU�YRONVYHUKHW] HQGHU�6HLWHQ�EHVWHKW��LVW�XP VR�YHUZ XQGHUOLFKHU��GDVV�P DQ�GLH
QDKHOLHJHQGHQ�MXULVWLVFKHQ�6FKOXVVIROJHUXQJHQ�QLFKW�] LHKW�

' LH�%HWUDFKWXQJ� GHU�6WDDWVDQZ DOWVFKDIW�LVW�] XQl FKVW�GDKLQJHKHQG� ] X� SUl ] LVLHUHQ�
GDVV� VLFK� GHU�%HVFKXOGLJWH� I• U�GLH� GXUFK� $ UW�� �� **� YHUE• UJWH� 0 HLQXQJV�� XQG
,QIRUP DWLRQVIUHLKHLW�HLQVHW] W�XQG�LP� 5DKP HQ�HLQHU�XP IDVVHQGHQ� ' RNXP HQWDWLRQ
GLH� $ OOJHP HLQKHLW� • EHU� GLH� + LQWHUJU•QGH� GHU� 6SHUUXQJVYHUI• JXQJHQ� GHU
%H] LUNVUHJLHUXQJ� ' • VVHOGRUI� LQIRUP LHUW� XQG� DXINOl UW�� VRZ LH� LP� : HJH� GHU
N•QVWOHULVFK�VDWLULVFKHQ�' DUVWHOOXQJ�GLH�) LOWHUXQJ�XQG�6SHUUXQJ�YRQ�,QWHUQHWLQKDOWHQ
NULWLVLHUW��' LH�( LQ] HOKHLWHQ�Z XUGHQ�EHUHLWV�XQWHU�=LII���� DXVI•K UOLFK�HUOl XWHUW�

' LH�+ DQGOXQJHQ�GHV�%HVFKXOGLJWHQ�GLHQHQ�GHU�VWDDWVE• UJHUOLFKHQ�$ XINOl UXQJ�� GHU
%HULFKWHUVWDWWXQJ� • EHU�9 RUJl QJH�GHV�=HLWJHVFKHKHQV�� VRZ LH�DXFK�GHU�. XQVW�� ' DP LW
VLQG�GLH�9 RUDXVVHW] XQJHQ�GHU�††��� �� $ EV�� � �� � �� $ EV�� � �� � ��� $ EV�� �� 6W* %�HUVLFKWOLFK
HUI• OOW��Z RGXUFK�EHUHLWV�GLH�7DWEHVWDQGVP l ‰LJNHLW�YRQ�' HOLNWHQ�QDFK�††�� � �� $ EV�� �
� �� �� �� $ EV�� �� 6 W* %�HQWIl OOW�� ( V�NRPP W�DOVR� DXI� GLH� ) UDJH�� RE� • EHUKDXSW�HLQH
JHHLJQHWH�7DWKDQGOXQJ�YRUOLHJW��HUVW�JDU�QLFKW�DQ�
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( V�LVW�LP� 5DKP HQ�GHU�$ XVOHJXQJ� GHU�JHQDQQWHQ�9 RUVFKULIWHQ�DQHUNDQQW��GDVV�VRJDU
HLQH�9 HUEUHLWXQJ�YRQ�VWUDIEDUHQ�,QKDOWHQ�L�6�Y��††��� �� � �� D��� �� �� � ���6 W* %�QLFKW�GHQ
7DWEHVWDQG�HUI• OOW��VRIHUQ�GLHV�LP� 5DKP HQ�HLQHU�Z HUWQHXWUDOHQ�' RNXP HQWDWLRQ�RGHU
HLQHU�NULWLVFKHQ�%HULFKWHUVWDWWXQJ�E] Z ��%HIDVVXQJ�JHVFKLHKW��6FK| QNH�6FKU| GHU��†�� �
5Q�� �� �� 7U| QGOH�) LVFKHU�� †� � �� 5Q�� ��� I���� $ XVUHLFKHQG� LVW�HV�� GDVV� HLQH
* HVDP WEHWUDFKWXQJ� HUJLEW�� GDVV�GLH� ' DUVWHOOXQJ� YRUZ LHJHQG�HLQHU�GHU�JHQDQQWHQ
SULYLOHJLHUWHQ�=Z HFNH�GLHQW�XQG� GLHVH�I| UGHUQ�VROO��7U| QGOH�) LVFKHU�� †� � �� 5Q�� �� �
6WDGOHU��+ DIWXQJ�I• U�,QIRUP DWLRQHQ�LP� ,QWHUQHW��6����� ��

' LH�* HVDP WEHWUDFKWXQJ� XQG�: • UGLJXQJ� VRZ RKO�GHU�,QKDOWH�YRQ�³2' ( 0 �RUJ§� DOV
DXFK� YRQ� ³7HOH7UXVW�LQIR§� HUJLEW�HUVLFKWOLFK�� GDVV�HV�GHP� %HVFKXOGLJWHQ� XP� GLH
9 HUIROJXQJ� YRQ� QDFK� ††� � �� $ EV�� � �� � � �� $ EV�� � �� ���� $ EV�� �� 6 W* %�SULYLOHJLHUWHQ
=Z HFNHQ�JHKW�XQG�VHLQH�' DUVWHOOXQJ� DXFK�• EHUZ LHJHQG�¥� MD�VRJDU�DXVVFKOLH‰OLFK�¥
VROFKHQ�=Z HFNHQ�GLHQW�

' LH�JHQDXH�%HWUDFKWXQJ� GHU�YRP� %HVFKXOGLJWHQ�LQ�GDV�: HE� HLQJHVWHOOWHQ�,QKDOWH
P DFKW�GHXWOLFK�� GDVV�GHU�%HVFKXOGLJWH� JHJHQ•EHU�GHQ� IUHP GHQ� ,QWHUQHWLQKDOWHQ�
GHUHQ�9 HUOLQNXQJ� LKP� YRUJHZ RUIHQ�Z LUG�� HLQH�GLVWDQ] LHUWH�XQG�NULWLVFKH�+ DOWXQJ
HLQQLP P W�� ' LHV� Z LUG� LQVEHVRQGHUH� EHL� ' XUFKVLFKW� GHU� 6HLWH
³KWWS��� RGHP �RUJ�LQIRUP DWLRQVIUHLKHLW�R�WRQ��Z LHYLHO�XQG�Z DV�KWP O§�RIIHQNXQGLJ�

' HU� %HVFKXOGLJWH� VFKUHLEW�EHLVSLHOVZ HLVH� GRUW�] X� GHP� $ QJHERW�³QD] L�ODXFN�
QVGDSDR�FRP §�� ³' HU�8 6�%• UJHU�/ DXFN�HLJQHW�VLFK� ZXQGHUEDU�DOV�$ QVFKDXXQJVREMHNW
GDI• U��ZLH�VHKU�UDVVLVWLVFKHV�* HGDQNHQJXW�GDV�* HKLUQ�]HUIULVVW�§�

' DP LW�G• UIWH� NODU� VHLQ�� GDVV� VLFK� GHU� %HVFKXOGLJWH� QLFKW�UHFKWVUDGLNDOH� XQG
QDWLRQDOVR] LDOLVWLVFKH� ,QKDOWH� ] X� HLJHQ� P DFKHQ� Z ROOWH�� VRQGHUQ�� GDVV�HU�GLHVHV
* HGDQNHQJXW� YLHOP HKU� VWULNW� DEOHKQW� XQG� VLFK� QXU� LP� 5DKP HQ� VHLQHU
' RNXP HQWDWLRQ� XQG� %HULFKWHUVWDWWXQJ� P LW�GLHVHQ� ,QKDOWHQ� EHIDVVW�XQG� ] Z DU
HUVLFKWOLFK�LQ�HLQHU�NULWLVFK�GLVWDQ] LHUWHQ�$ UW�XQG�: HLVH�

' DV�9 HUKDOWHQ�GDV�GHP� %HVFKXOGLJWHQ�YRUJHZ RUIHQ�Z LUG��LVW�QDFK�GHU�: HUWXQJ� GHV
6WUDIUHFKWV� VR] LDODGl TXDW�� Z HVKDOE� GDV� 6W* %� EHUHLWV� GLH� 7DWEHVWDQGVP l ‰LJNHLW
HQWIDOOHQ�Ol VVW�� ' LHV�LVW�DXFK�QLFKW�YHUZ XQGHUOLFK�� Z HLO�GDV�6WUDIUHFKW�LQVRZ HLW�QXU
GLH�9 RUJDEHQ�GHV�* UXQGJHVHW] HV�NRQNUHWLVLHUW��LQVEHVRQGHUH�GLH�GHV�$ UW���� ** �

( LQH�6WUDIEDUNHLW�VFKHLGHW�VRP LW�EHUHLWV�DXV�5HFKWVJU•QGHQ�] Z LQJHQG�DXV�

' LH�YRUOl XILJH�MXULVWLVFKH�: HUWXQJ� GHU�6WDDWVDQZ DOWVFKDIW�LQ�GHP� 6FKUHLEHQ�YRP
�� ��� ���� �%O�� � �� G�$ ��� Ol VVW�DEHU�QRFK� Z HLWHUH�JUDYLHUHQGH� ) HKOHU�HUNHQQHQ�� GLH
HEHQIDOOV�DQJHVSURFKHQ�Z HUGHQ�P • VVHQ�

' LH� $ QJHERWH� ³URWWHQ�FRP §� XQG� ³IURQW�� �RUJ§� HQWKDOWHQ� HUVLFKWOLFK� NHLQH
YRONYHUKHW] HQGHQ� ,QKDOWH�� QDFK� $ XIIDVVXQJ� GHV�8 QWHU] HLFKQHUV�DXFK� NHLQH� QDFK
DQGHUHQ�6WUDIYRUVFKULIWHQ�] X�EHDQVWDQGHQGH�,QKDOWH�
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' HU�$ XIUXI� GHU�8 5 /� ³ IURQW�� �RUJ§� GXUFK� GHQ�8 QWHU] HLFKQHU�HUJDE�� GDVV�GRUW�HLQ
HQJOLVFKVSUDFKLJHV�,QIRUP DWLRQVSRUWDO�] X� 7KHP HQ� Z LH� ) LQDQ] HQ�� * HVXQGKHLW�XQG
: LUWVFKDIW�HUVFKHLQW��6WUDIEDUH�,QKDOWH�VLQG�QLFKW�HUVLFKWOLFK�� ' DV�Z DU�DXFK�VFKRQ�VR�
DOV�GHU�%HVFKXOGLJWH�VHLQHQ�/ LQN�DQJHEUDFKW�KDW�� ' HU�%HVFKXOGLJWH�KDW�GLHVH�6HLWH
QXU� GHVKDOE� DXIJHQRP P HQ�� Z HLO�VLFK� GLH� XUVSU•QJOLFKHQ� 6SHUUXQJVSOl QH� GHU
%H] LUNVUHJLHUXQJ�' • VVHOGRUI� ] XQl FKVW�DXFK�DXI� ³IURQW�� �RUJ§�EH] RJHQ�KDEHQ�

: HQQ�P DQ� ³URWWHQ�FRP §� DXIUXIW�� VLQG� DXI� GHU�6WDUWVHLWH� DXFK� NHLQH� VWUDIEDUHQ�
JHVFKZ HLJH�GHQQ�YRONVYHUKHW] HQGH�,QKDOWH�HUNHQQEDU��( V�P DJ�VHLQ��GDVV�P DQ��Z HQQ
P DQ� YRQ� GHU�6WDUWVHLWH�DXV�DXI� 8 QWHUVHLWHQ� Z HFKVHOW�� DXI� , QKDOWH� WULIIW�� GLH� GLH
* UHQ] HQ� GHV� JXWHQ� * HVFKP DFNV� • EHUVFKUHLWHQ�� 6WUDIEDUH� ,QKDOWH� NRQQWH� GHU
8 QWHU] HLFKQHU�DEHU�DXFK�GRUW�QLFKW�ILQGHQ��YRONVYHUKHW] HQGH�VFKRQ�JOHLFK�JDU�QLFKW�

: HQQ�VLFK� GLH�6WDDWVDQZ DOWVFKDIW�GLH�0 •K H�JHP DFKW�Kl WWH�� GLHVH�6HLWHQ�HLQP DO
VHOEVW�DXI] XUXIHQ�¥� Z DV�VLH�DXJHQVFKHLQOLFK�QLFKW�JHWDQ�KDW��� GDQQ�Kl WWH�VLH�GLHVH
) HVWVWHOOXQJHQ��GLH�GHU�8 QWHU] HLFKQHU�GXUFK�HLJHQH�: DKUQHKP XQJ� P DFKHQ�NRQQWH�
HEHQIDOOV�RKQH�Z HLWHUHV�WUHIIHQ�N|QQHQ�

8 QJHDFKWHW�GHVVHQ�Z LUG�LQ�GHU�: • UGLJXQJ� GHU�6WDDWVDQZ DOWVFKDIW�YRP� �� ��� �� �� �%O�
��� G�$ ��� QLFKW�GHXWOLFK�� Z DV�P LW�HLQHU�9 HUEUHLWXQJ� YRQ�/ LQNV�• EHUKDXSW�JHP HLQW
VHLQ�VROO��,VW�P LW�GLHVHU�) RUP XOLHUXQJ�HWZ D�HLQH�9 HUEUHLWXQJ�GXUFK�/ LQNV�JHP HLQW"

( V� Z LUG� LQVRZ HLW�QRFKP DOV� GDUDXI� KLQJHZ LHVHQ�� GDVV�GHU� %HVFKXOGLJWH� QLFKW
$ QELHWHU� GLHVHU� IUHP GHQ� ,QKDOWH� LVW�XQG� DXFK� NHLQHUOHL� ( LQIOXVV�DXI� GHUHQ
* HVWDOWXQJ� KDW�� ( LQH� 9 HUEUHLWXQJ� LP� VWUDIUHFKWOLFKHQ� 6LQQH� VFKHLGHW�EHUHLWV�DXV
5HFKWVJU•QGHQ�DXV�� Z HLO�YHUEUHLWHQ�QXU�GHUMHQLJH�NDQQ�� GHU�• EHU�GLH�VWUDIUHFKWOLFK
UHOHYDQWH�JHLVWLJH�$ XVVDJH�JHELHWHW��9 DVVLODNL��&5� ���� ���� ��� � ��� ' D�GHU�%HVFKXOGLJWH
GLHVH�,QKDOWH�DEHU�QLFKW�EHUHLW�VWHOOW�XQG�VLH�DXFK�VRQVW�QLFKW�EHHLQIOXVVW��NDQQ�HLQH
9 HUEUHLWXQJ� QLFKW�YRUOLHJHQ�� ( LQH� 9 HUEUHLWXQJ� LP� VWUDIUHFKWOLFKHQ� 6LQQH� VHW] W
DX‰HUGHP� QDFK� • EHUZ LHJHQGHU�$ XIIDVVXQJ� �YJO�� 6FK| QNH�6FKU| GHU�� †� � ��� 5Q�� � � �
DXFK� GLH�N|USHUOLFKH�: HLWHUJDEH� HLQHU�6FKULIW�RGHU�HLQHV�' DWHQWUl JHUV�YRUDXV�� ' D
GHU�%HVFKXOGLJWH� HUVLFKWOLFK� QLFKWV�LQ�N|USHUOLFKHU�) RUP� Z HLWHUJLEW�� VFKHLWHUW�GLH
$ QQDKP H�HLQHU�9 HUEUHLWXQJVKDQGOXQJ�DXFK�GDUDQ�

( V�Z LUG�VFKOLH‰OLFK�DXFK�GDV�* HKHLP QLV�GHU�6WDDWVDQZ DOWVFKDIW�EOHLEHQ��Z HVKDOE�GHU
%HVFKXOGLJWH�GXUFK�6HW] XQJ�YRQ�+ \S HUOLQNV�GLH�%HJHKXQJ�YRQ�6WUDIWDWHQ�HUP | JOLFKW
KDEHQ� VROO�� 1 DFK� GHXWVFKHQ� 5HFKW� P DFKW� VLFK� HYWO�� GHU� DP HULNDQLVFKH
,QKDOWVDQELHWHU�VWUDIEDU�� ' LHVH�+ DQGOXQJ� YROO] LHKW�VLFK�DOOHUGLQJV�Y| OOLJ� XQDEKl QJLJ
YRQ�GHQ�/ LQNV�GHV�%HNODJWHQ�� ' LH�,QKDOWH�GHU�DP HULNDQLVFKHQ�$ QELHWHU�VLQG�RKQH
=XWXQ�GHV�%HVFKXOGLJWHQ�DP� 1 HW] �� $ XFK� Z HQQ�GLH�/ LQNV�GHV�%HVFKXOGLJWHQ� QLFKW
YRUKDQGHQ�Z l UHQ�� N|QQWH�MHGHUP DQQ�GLHVH�IUHP GHQ�,QKDOWH�GXUFK� ' LUHNWHLQJDEH
GHU�,QWHUQHWDGUHVVH� RGHU�• EHU�HLQH� 6XFKP DVFKLQH� RKQH� Z HLWHUHV�DXIUXIHQ�� ' HU
%HVFKXOGLJWH�HUP | JOLFKW�GLH�6WUDIWDW�GHV�,QKDOWVDQELHWHUV�GHVKDOE�DXFK�QLFKW�
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6RIHUQ�P DQ�DXI� HLQH�HYWO��%HLKLOIH�] XU�7DW�GHV�&RQWHQW�$ QELHWHUV�DEVWHOOHQ�P | FKWH�
Z l UH�VRZ RKO�GDV�9 RUOLHJHQ�HLQHU�UHOHYDQWHQ�8 QWHUVW• W] XQJVKDQGOXQJ�� DOV�DXFK�GDV
9 RUOLHJHQ�YRQ�' RSSHOYRUVDW]�] Z HLIHOKDIW�

' LH�OHGLJOLFK� UHIHUHQ] LHUHQGH�9 HUZ HQGXQJ� HLQHV�/ LQNV�] XU�$ QJDEH� HLQHU�4 XHOOH
VWHOOW�YRQ�YRUQKHUHLQ�NHLQH�WDXJOLFKH�7DW��RGHU�%HLKLOIHKDQGOXQJ�GDU�

( LQH�VWUDIUHFKWOLFK� UHOHYDQWH�%HLKLOIHKDQGOXQJ� Nl P H�XQJHDFKWHW�GHVVHQ�DEHU�DXFK
QXU�GDQQ�LQ�%HWUDFKW�� Z HQQ�HLQ�/ LQN�XQP LWWHOEDU�] X� GHQ�LQNULP LQLHUWHQ�,QKDOWHQ
I•K UW�� Z DV�DEHU�Z LH�GDUJHOHJW�] XP LQGHVW�• EHUZ LHJHQG�RKQHKLQ� QLFKW�GHU�) DOO� LVW�
0 DQ�NDQQ�GHP� %HVFKXOGLJWHQ�NDXP� YRUZ HUIHQ�� P DQ�N|QQH�P LW�] Z HL�RGHU�GUHL
Z HLWHUHQ�0 DXVNOLFNV�GRFK� LUJHQGZ LH� ] X� VWUDIEDUHQ� ,QKDOWHQ�JHODQJHQ�� Z HLO�GLHVH
0 | JOLFKNHLW�YRQ�MHGHP� EHOLHELJHQ�3XQNW�GHV�: ::� DXV�JHJHEHQ�LVW�� ' LHVHU�/ RJLN
IROJHQG�Z l UH�MHGHU�/ LQN�LQQHUKDOE�GHV�: : :� ¥�GD�GLH�XQP LWWHOEDUH�XQG�P LWWHOEDUH
9 HUNQ•SIXQJ�V\ VWHP LP P DQHQW�LVW�¥�HLQH�%HLKLOIH�] X�6WUDIWDWHQ�

( LQH� 6WUDIEDUNHLW�GHV�%HVFKXOGLJWHQ� VFKHLWHUW�VRP LW�DQ� HLQHU�JDQ] HQ� 5HLKH� YRQ
UHFKWOLFKHQ�XQG�] �7��DXFK�WDWVl FKOLFKHQ�$ VSHNWHQ��' DV�LVW�P HKU�DOV�RIIHQVLFKWOLFK�

( V�Z LUG�GHVKDOE�EHDQWUDJW��GDV�9 HUIDKUHQ�] • JLJ�QDFK�†����� $ EV���� 6W* %�HLQ] XVWHOOHQ�

' D�VRZ RKO�GLH�%H] LUNVUHJLHUXQJ� ' • VVHOGRUI� DOV�DXFK�+ HUU�����LQ�LKUHQ�6WUDIDQ] HLJHQ
P LW�XQULFKWLJHQ�$ QJDEHQ�RSHULHUW�KDEHQ��Z LUG�GLH�6WDDWVDQZ DOWVFKDIW�] XGHP� JHP ��†
���� 6 W32 �� 1 U�� ��� 5L6W%9� DXIJHIRUGHUW�� EHL� * HULFKW� ] X� EHDQWUDJHQ�� GHU
%H] LUNVUHJLHUXQJ�' • VVHOGRUI�E] Z ��GHP� / DQG�1 RUGUKHLQ�: HVWIDOHQ�VRZ LH�+ HUUQ�����GLH
. RVWHQ� GHV� 9 HUIDKUHQV� DXI] XHUOHJHQ� VRZ LH� GLH� QRWZ HQGLJHQ� $ XVODJHQ� GHV
%HVFKXOGLJWHQ�

' LH� $ Q] HLJHQHUVWDWWHU� KDEHQ� JHJHQ•EHU� GHU� 6WDDWVDQZ DOWVFKDIW� ] XP LQGHVW
OHLFKWIHUWLJ� �� Z LH� GDUJHOHJW� �� XQULFKWLJH� 7DWVDFKHQEHKDXSWXQJHQ� HUKREHQ�
LQVEHVRQGHUH�$ XVGUXFNH�YRQ�,QWHUQHWVHLWHQ�YRUJHOHJW��GLH�HQWJHJHQ�GHU�%HKDXSWXQJ
GHU�%H] LUNVUHJLHUXQJ� ] X�HLQHP� JUR‰HQ�7HLO�QLFKW�GXUFK�GHQ�%HVFKXOGLJWHQ�YHUOLQNW
Z RUGHQ�VLQG�XQG�KLHUGXUFK�HLQ�( UP LWWOXQJVYHUIDKUHQ�KHUEHLJHI•K UW�� E] Z �� DQGDXHUQ
ODVVHQ�
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